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���� 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� 3DUWLDO &RQVHQW 'HFUHH 0RGLILFDWLRQ
��

�

�� ,1752'8&7,21�

7KH 3DUWLDO &RQVHQW 'HFUHH �³'HFUHH��� DV HQWHUHG E\�

WKH &RXUW LQ ����� FRQWHPSODWHG WKH FRPSOHWLRQ RI D VLWH��

ZLGH 5HPHGLDO ,QYHVWLJDWLRQ�)HDVLELOLW\ 6WXG\ ��5,�)6���

SULRU WR EHJLQQLQJ UHPHGLDO DFWLRQ DW WKH $HURMHW 6LWH��

([KLELW ,, WR WKH ���� 'HFUHH FRQWDLQHG DQ 5,�)6 3URJUDP�

3ODQ IRU FRPSOHWLQJ WKH VLWH�ZLGH 5,�)6 LQ WKUHH VWHSV DV�

IROORZV� �� 6FRSLQJ SKDVH� �� 3KDVH , 5,�)6 DQG �� 3KDVH ,,�

5,�)6� $V RI WKH GDWH RI WKLV ���� 'HFUHH 0RGLILFDWLRQ���

$HURMHW KDV FRPSOHWHG WKH 6FRSLQJ 3KDVH DQG VLJQLILFDQW��

SRUWLRQV RI WKH 3KDVH , 5HPHGLDO ,QYHVWLJDWLRQ� $HURMHW��

KDV DOVR XQGHUWDNHQ RWKHU VLJQLILFDQW DFWLRQV� LQFOXGLQJ��

WKRVH GHVFULEHG LQ WKH 6WLSXODWLRQ E\ WKH 3DUWLHV IRU HQWU\��

RI WKLV ���� 'HFUHH 0RGLILFDWLRQ� %DVHG XSRQ WKH��

LQYHVWLJDWLRQV FRQGXFWHG E\ $HURMHW� LW KDV EHFRPH DSSDUHQW��

WR WKH SDUWLHV� DV PRUH IXOO\ H[SODLQHG LQ WKH 6WLSXODWLRQ��

E\ WKH 3DUWLHV IRU HQWU\ RI WKLV ���� 'HFUHH 0RGLILFDWLRQ���

WKDW WKH FRPSOHWLRQ RI WKH 5,�)6 UHTXLUHPHQW DW WKH $HURMHW��

6LWH VKRXOG SURFHHG WKURXJK WKH 2SHUDEOH 8QLW DSSURDFK��

GHVFULEHG EHORZ� $FFRUGLQJO\� WKLV ([KLELW ,, 2SHUDEOH��

8QLW 5HPHGLDO ,QYHVWLJDWLRQ )HDVLELOLW\ 6WXG\ 3URJUDP 3ODQ��

��2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� RU �3URJUDP 3ODQ����

VXSHUVHGHV WKH UHTXLUHPHQWV RI WKH ���� ([KLELW ,, 5,�)6��

3URJUDP 3ODQ���

��
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�� 23(5$%/( 81,7 $3352$&+�

7KH REMHFWLYH RI WKLV 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ�

LV WR FRPSOHWH WKH 5,�)6 IRU WKH $HURMHW 6LWH WKURXJK�

RSHUDEOH XQLWV WR IDFLOLWDWH WKH H[SHGLWLRXV DVVHVVPHQW RI�

ULVNV WR SXEOLF KHDOWK DQG WKH HQYLURQPHQW DQG WKH�

GHYHORSPHQW RI GRFXPHQWDWLRQ WKDW ZLOO VXSSRUW WKH�

VHOHFWLRQ RI UHPHGLDO DFWLRQ IRU WKH $HURMHW 6LWH RQ DQ�

RSHUDEOH XQLW EDVLV� 7KH 3URJUDP 3ODQ UHTXLUHV $HURMHW WR�

FRPSOHWH DQ 5,�)6 IRU HDFK GLVFUHWH SRUWLRQ RI WKH $HURMHW�

6LWH WKDW LV LGHQWLILHG DV DQ 2SHUDEOH 8QLW ��28����

�UHIHUUHG WR DV �2SHUDEOH 8QLW 5HPHGLDO��

,QYHVWLJDWLRQ�)HDVLELOLW\ 6WXG\� RU �28 5,�)6��� 7KH��

GRFXPHQW VXPPDUL]LQJ WKH UHVXOWV RI WKH 28 5,�)6 VKDOO EH��

FDOOHG 2SHUDEOH 8QLW 5HPHGLDO ,QYHVWLJDWLRQ�)HDVLELOLW\��

6WXG\ ��28 5,�)6�� 5HSRUW� 7KH SDUWLHV FRQWHPSODWH WKDW���

IROORZLQJ DSSURYDO RI HDFK 28 5,�)6 5HSRUW� D SURFHVV ZLOO��

OHDG WR VHOHFWLRQ DQG LPSOHPHQWDWLRQ RI UHPHGLDO DFWLRQ IRU��

WKDW 28� +RZHYHU� WKH SURFHVV IROORZLQJ DSSURYDO RI WKH 28��

5,�)6 5HSRUW� LQFOXGLQJ WKH SURFHVV E\ ZKLFK UHPHGLDO��

DFWLRQ LV VHOHFWHG DQG LPSOHPHQWHG DQG WKH ULJKWV DQG��

REOLJDWLRQV RI WKH SDUWLHV DV WR VXFK SURFHVV� DUH QRW��

HVWDEOLVKHG RU UHVROYHG E\ WKH 'HFUHH� 7KH SDUWLHV KDYH��

DOUHDG\ LGHQWLILHG WKH KLJKHVW SULRULW\ 2SHUDEOH 8QLWV LQ��

3DUDJUDSK �� �'(6&5,37,21 2) ,1,7,$/ 23(5$%/( 81,76� EHORZ���

3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(� RI WKLV 3URJUDP 3ODQ��

FRQWDLQV WKH OLVW RI GHOLYHUDEOHV DQG VFKHGXOHV DVVRFLDWHG��
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ZLWK WKHVH LQLWLDO 2SHUDEOH 8QLWV� 7KH UHPDLQLQJ 2SHUDEOH�

8QLWV DQG DQ\ RWKHU DSSURSULDWH 5,�)6 ZRUN �H�J���

FXPXODWLYH ULVN DVVHVVPHQWV� ZLOO EH LGHQWLILHG DQG�

SULRULWL]HG LQ WKH 3URJUDP 3ODQ 0RGLILFDWLRQ 5HSRUW�

GHVFULEHG LQ 3DUDJUDSK �� EHORZ� 8SRQ DSSURYDO RI WKH�

3URJUDP 3ODQ 0RGLILFDWLRQ 5HSRUW� 3DUDJUDSK �� �'(/,9(5$%/(6�

$1' 6&+('8/(6� RI WKLV 3URJUDP 3ODQ ZLOO EH PRGLILHG WR�

LQFRUSRUDWH WKH GHOLYHUDEOHV DQG VFKHGXOHV FRQWDLQHG LQ WKH�

3URJUDP 3ODQ 0RGLILFDWLRQ 5HSRUW� DV IXUWKHU GHVFULEHG LQ�

3DUDJUDSK ��� ZLWKRXW IXUWKHU DFWLRQ RI WKH &RXUW� 8SRQ��

WKH FRPSOHWLRQ DQG DSSURYDO RI DOO DFWLYLWLHV UHTXLUHG E\��

WKLV 3URJUDP 3ODQ� $HURMHW
V REOLJDWLRQ WR FRQGXFW DQ 5,�)6��

IRU WKH $HURMHW 6LWH SXUVXDQW WR WKLV 'HFUHH ZLOO EH PHW���

��

�� 28 5,�)6 :25.3/$16��

)RU HDFK 28 LGHQWLILHG SXUVXDQW WR WKLV 3URJUDP 3ODQ���

$HURMHW VKDOO VXEPLW IRU UHYLHZ DQG DSSURYDO D GUDIW DQG��

ILQDO ZRUNSODQ IRU FRQGXFWLQJ WKH 28 5,�)6 �³28 5,�)6��

:RUNSODQ´�� (DFK 28 5,�)6 :RUNSODQ VKDOO GHVFULEH WKH��

GLVFUHWH VWHSV DQG VFKHGXOH QHFHVVDU\ WR FRPSOHWH WKH 28��

5,�)6 5HSRUW� DQG VKDOO VSHFLI\ WKH UHTXLUHPHQWV IRU��

FRQGXFWLQJ WKH 28 5,�)6 LQ DFFRUGDQFH ZLWK WKH ODWHVW��

SHUWLQHQW 5,�)6 JXLGDQFH� LQFOXGLQJ� EXW QRW OLPLWHG WR���

VFRSLQJ� FKDUDFWHUL]DWLRQ� GHYHORSPHQW RI DOWHUQDWLYHV���

VFUHHQLQJ RI DOWHUQDWLYHV� SHUIRUPDQFH RI WUHDWDELOLW\��

VWXGLHV �LI DSSOLFDEOH�� GHWDLOHG DQDO\VHV RI DOWHUQDWLYHV���
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DQG FRPSDUDWLYH DQDO\VHV RI DOWHUQDWLYHV� (DFK 28 5,�)6�

:RUNSODQ VKDOO DOVR VSHFLI\ WKH VFKHGXOH IRU VXEPLVVLRQ RI�

D GUDIW DQG ILQDO 28 5,�)6 5HSRUW FRQVLVWHQW ZLWK WKH�

VFKHGXOH LQ 3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(� EHORZ� DQG�

IRU DQ\ RWKHU VXEPLWWDOV WKDW ZLOO EH SUHSDUHG WR VXSSRUW�

WKH 28 5,�)6 �H�J�� WUHDWDELOLW\ VWXG\ ZRUNSODQV DQG�

UHSRUWV�� LQFOXGLQJ WKH 3ODLQWLIIV
 FRPPHQW�DSSURYDO�

SHULRGV IRU WKHVH VXEPLWWDOV� (DFK 28 5,�)6 :RUNSODQ VKDOO�

LQFOXGH WDUJHW GDWHV� IRU SODQQLQJ SXUSRVHV RQO\ �DQG QRW�

VXEMHFW WR DSSURYDO� RU DFWLRQ RU GLVSXWH UHVROXWLRQ� XQGHU��

WKLV 3URJUDP 3ODQ�� RI WKH SURMHFWHG VFKHGXOH DIWHU��

DSSURYDO RI WKH )LQDO 28 5,�)6 5HSRUW WKURXJK VHOHFWLRQ DQG��

LPSOHPHQWDWLRQ RI WKH UHPHG\ IRU WKDW 2SHUDEOH 8QLW� (DFK��

DSSURYHG 28 5,�)6 :RUNSODQ VKDOO EH GHHPHG LQFRUSRUDWHG��

LQWR WKLV 3URJUDP 3ODQ� 7KH VFKHGXOH� H[FOXVLYH RI WDUJHW��

GDWHV� FRQWDLQHG LQ HDFK DSSURYHG 28 5,�)6 :RUNSODQ VKDOO��

EH GHHPHG LQFRUSRUDWHG LQWR 3DUDJUDSK �� �'(/,9(5$%/(6 $1'��

6&+('8/(� EHORZ���

��

�� 28 5,�)6 5(32576��

)RU HDFK 28 LGHQWLILHG SXUVXDQW WR WKLV 3URJUDP 3ODQ���

$HURMHW VKDOO VXEPLW IRU UHYLHZ DQG DSSURYDO D GUDIW DQG��

ILQDO 28 5,�)6 5HSRUW� (DFK 28 5,�)6 5HSRUW VKDOO EH��

FRQVLVWHQW ZLWK �� &)5 ������� DQG DQ\ DPHQGPHQWV WKHUHWR��

DQG SHUWLQHQW 5,�)6 JXLGDQFH GRFXPHQWV DQG DQ\ SHUWLQHQW��

XSGDWHV WKHUHWR� (DFK 28 5,�)6 5HSRUW VKDOO DOVR FRQWDLQ��
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KXPDQ KHDOWK DQG HFRORJLFDO ULVN DVVHVVPHQW GRFXPHQWDWLRQ�

FRQVLVWHQW ZLWK 3DUDJUDSK �� �5,6. $66(660(176� EHORZ��

�

�� 0$1$*(0(17 $1' ,03/(0(17$7,21 2) 7+( 352*5$0 3/$1�

$HURMHW VKDOO LPSOHPHQW WKH ZRUN VHW IRUWK LQ WKLV�

3URJUDP 3ODQ LQ DFFRUGDQFH ZLWK WKH VFKHGXOHV FRQWDLQHG LQ�

3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(�� $HURMHW VKDOO DOVR�

LPSOHPHQW WKH ZRUN VHW IRUWK LQ WKH GHOLYHUDEOHV DSSURYHG�

SXUVXDQW WR WKLV 3URJUDP 3ODQ LQ DFFRUGDQFH ZLWK WKH�

DSSURYHG VFKHGXOHV LQ WKH GHOLYHUDEOHV� 7KH VFKHGXOHV PD\��

EH PRGLILHG DV SURYLGHG LQ WKLV 3URJUDP 3ODQ DQG HOVHZKHUH��

LQ WKH 'HFUHH� LQ ZKLFK FDVH $HURMHW VKDOO LPSOHPHQW WKH��

ZRUN LQ DFFRUGDQFH ZLWK DQ\ VXFK VFKHGXOH PRGLILFDWLRQ���

$HURMHW VKDOO SHUIRUP LQYHVWLJDWLRQV DQG LQFRUSRUDWH��

LQYHVWLJDWRU\ ZRUN LQ WKH DSSURSULDWH 28 5,�)6 :RUNSODQ LQ��

DFFRUGDQFH ZLWK DQ\ SUHYLRXVO\�DSSURYHG 6WDJH � VDPSOLQJ��

SODQV DQG LQFOXGH WKH UHVXOWV RI WKH VDPSOH DQDO\VHV LQ WKH��

DSSURSULDWH GUDIW DQG ILQDO 28 5,�)6 5HSRUWV���

��

�� 02',),&$7,21 2) 7+( 352*5$0 3/$1��

,Q DGGLWLRQ WR WKH 3URJUDP 3ODQ 0RGLILFDWLRQ��

5HSRUW GHVFULEHG LQ 3DUDJUDSK �� EHORZ� 3ODLQWLIIV RU��

$HURMHW PD\ SURSRVH PRGLILFDWLRQV WR WKH ZRUN UHTXLUHG E\��

WKLV 3URJUDP 3ODQ IURP WLPH WR WLPH DV SURYLGHG LQ��

3DUDJUDSKV ��)� DQG ��*� RI WKH 'HFUHH� 7KH LGHQWLW\���

VFRSH� DQG VFKHGXOH RI GHOLYHUDEOHV� SXUVXDQW WR WKH��
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3URJUDP 3ODQ� PD\ EH PRGLILHG XSRQ ZULWWHQ DJUHHPHQW RI WKH�

SDUWLHV ZLWKRXW IXUWKHU DFWLRQ RI WKH &RXUW� 5HTXHVWV IRU�

FKDQJHV WR WKH ZRUN RU VFKHGXOH SURSRVHG E\ DQ\ SDUW\ PXVW�

LQFOXGH D GLVFXVVLRQ RI WKH UHDVRQ IRU WKH UHTXHVW� :LWKLQ�

WKLUW\ ���� GD\V RI ZULWWHQ DJUHHPHQW RI WKH SDUWLHV��

$HURMHW VKDOO LQFRUSRUDWH DQ\ DJUHHG XSRQ PRGLILFDWLRQ LQWR�

3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(� EHORZ� WKH GRFXPHQW� RU�

WKH VFKHGXOH� DV DSSURSULDWH��

�

�� 352*5$0 3/$1 352*5(66 5(32576��

$HURMHW VKDOO SURYLGH TXDUWHUO\ ZULWWHQ SURJUHVV��

UHSRUWV WR WKH 3ODLQWLIIV WKDW GHVFULEH WKH DFWLRQV WDNHQ��

GXULQJ WKH SUHYLRXV TXDUWHU� 5HSRUWV ZLOO EH VXEPLWWHG��

ZLWKLQ WZHQW\ ���� GD\V DIWHU WKH ODVW GD\ RI HDFK FDOHQGDU��

TXDUWHU� (DFK UHSRUW ZLOO LQFOXGH WKH IROORZLQJ���

�$� $ GHVFULSWLRQ RI DFWLYLWLHV XQGHUWDNHQ��

WRZDUG FRPSOHWLQJ ZRUNSODQ WDVNV���

�%� $ VXPPDU\ RI WKH FKDQJHV LQ WKH ZRUN RU��

ZRUNSODQ GXULQJ WKH SUHFHGLQJ TXDUWHU���

�&� 7KH GDWH DQ\ ZRUNSODQ WDVN ZDV FRPSOHWHG���

�'� 7KH DFWLYLWLHV VFKHGXOHG IRU WKH QH[W��

TXDUWHU WRZDUG FRPSOHWLQJ ZRUNSODQ WDVNV �LQFOXGLQJ DOO��

VDPSOLQJ HYHQWV����

�(� 7KH LGHQWLILFDWLRQ RI DQ\ VLWXDWLRQ LQ WKH��

QH[W TXDUWHU ZKLFK PD\ FDXVH GHOD\ LQ XQGHUWDNLQJ SODQQHG��
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DFWLYLWLHV DQG D VXPPDU\ RI HIIRUWV PDGH� LI DQ\� WR�

PLWLJDWH WKH GHOD\��

�)� 7KH LGHQWLILFDWLRQ RI DQ\ GDWD FROOHFWHG DQG�

YDOLGDWHG IURP WKH 5,�)6 DFWLYLWLHV XQGHU DQ\ ZRUNSODQ DQG�

QRW UHSRUWHG XQGHU 3DUDJUDSK ���*� RI WKH 'HFUHH� DQG�

�*� &KDQJHV LQ SURJUDP RUJDQL]DWLRQ��

�

�� 5(029$/ $&7,216�

$HURMHW RU WKH 3ODLQWLIIV PD\ SURSRVH� LQ ZULWLQJ� WR�

PRGLI\ ZRUN UHTXLUHG E\ WKH 3URJUDP 3ODQ WR LQFOXGH WKH��

SHUIRUPDQFH RI D UHPRYDO DFWLRQ� $ SDUW\ VKDOO UHVSRQG LQ��

ZULWLQJ WR VXFK SURSRVDOV ZLWKLQ IRUW\�ILYH ���� GD\V� ,I��

WKH SDUWLHV DJUHH WKDW WKH UHPRYDO DFWLRQ VKRXOG EH��

SHUIRUPHG DQG RQ DQ\ VFKHGXOH PRGLILFDWLRQ WKDW LV��

DSSURSULDWH IRU WKH XQGHUWDNLQJ RI VXFK DFWLRQ� $HURMHW��

VKDOO� ZLWKLQ WKLUW\ ���� GD\V RI ZULWWHQ FRQFXUUHQFH RI��

DOO WKH SDUWLHV� PRGLI\ 3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(���

EHORZ WR LQFRUSRUDWH WKH ZRUN QHFHVVDU\ WR SUHSDUH WKH��

GHFLVLRQ GRFXPHQWV IRU WKH UHPRYDO DFWLRQ� LQFOXGLQJ DQ\��

FKDQJHV LQ WKH VFKHGXOH RU VFRSH RI DQ\ RWKHU ZRUN XQGHU��

WKLV 3URJUDP 3ODQ� ZKLFK ZRUN VKDOO EH XQGHUWDNHQ SXUVXDQW��

WR WKLV 3URJUDP 3ODQ� DQG� IRU SODQQLQJ SXUSRVHV RQO\� WKH��

SURMHFWHG VFKHGXOH GDWHV IRU LQLWLDWLRQ RI WKH UHPRYDO��

DFWLRQ� )DLOXUH WR DJUHH RQ SURSRVDOV IRU UHPRYDO DFWLRQ��

LV QRW VXEMHFW WR GLVSXWH UHVROXWLRQ� $V SURYLGHG LQ��

3DUDJUDSK �� �-� RI WKH 'HFUHH� 3ODLQWLIIV UHVHUYH WKHLU��
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UHVSHFWLYH ULJKWV WR WDNH DQ\ UHPRYDO DFWLRQ QRW LQFOXGHG�

ZLWKLQ &RYHUHG 0DWWHUV� DV WKDW WHUP LV GHILQHG LQ�

3DUDJUDSK �� RI WKH 'HFUHH� RU WR WDNH DQ\ UHPHGLDO DFWLRQ�

DQG WR UHFRYHU WKH FRVWV RI VXFK DFWLRQV� 3ODLQWLIIV�

IXUWKHU UHVHUYH WKHLU UHVSHFWLYH ULJKWV WR FRPSHO $HURMHW�

WR WDNH VXFK UHPRYDO RU UHPHGLDO DFWLRQV WKURXJK�

DGPLQLVWUDWLYH RU MXGLFLDO DFWLRQ��

�

�� 352*5$0 3/$1 ',6387( 5(62/87,21�

3DUDJUDSK �� �'LVSXWH 5HVROXWLRQ� RI WKH 'HFUHH��

FRQWDLQV SURYLVLRQV IRU WKH VXEPLVVLRQ RI GLVSXWHV WR WKH��

&RXUW IRU MXGLFLDO UHVROXWLRQ� 3DUDJUDSK �� �',6387(��

5(62/87,21� RI WKH 'HFUHH UHTXLUHV WKH SDUWLHV WR DWWHPSW WR��

UHVROYH GLVSXWHV EHIRUH WKH\ PD\ UHIHU D GLVSXWH WR WKH��

&RXUW IRU MXGLFLDO UHVROXWLRQ� 7KLV 3DUDJUDSK � VHWV IRUWK��

WKH DSSURDFK WKDW WKH SDUWLHV ZLOO WDNH SULRU WR UHIHUULQJ��

D GLVSXWH DULVLQJ RXW RI WKLV 3URJUDP 3ODQ WR WKH &RXUW���

,I WKH H[LJHQFLHV UHTXLUH� KRZHYHU� D GLVSXWH PD\ EH��

VXEPLWWHG WR WKH &RXUW SULRU WR FRPSOHWLRQ RI GLVSXWH��

UHVROXWLRQ XQGHU WKLV 3DUDJUDSK �� ,Q WKH HYHQW WKDW��

GLVSXWH UHVROXWLRQ XQGHU WKLV 3DUDJUDSK � GRHV QRW UHVROYH��

WKH GLVSXWH� QRWKLQJ LQ WKLV 3DUDJUDSK � SUHFOXGHV D SDUW\��

IURP LQYRNLQJ 3DUDJUDSK �� �',6387( 5(62/87,21� RI WKH 'HFUHH��

DQG VHHNLQJ &RXUW UHVROXWLRQ RI DQ\ GLVSXWH ZKLFK LV��

RWKHUZLVH VXEMHFW WR GLVSXWH UHVROXWLRQ XQGHU WKH 'HFUHH���

6LPLODUO\� QRWKLQJ LQ WKLV 3DUDJUDSK � PRGLILHV WKH��
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SDUWLHV
 ULJKWV XQGHU WKH 'HFUHH RU HVWDEOLVKHV D ULJKW WR�

MXGLFLDO GLVSXWH UHVROXWLRQ XQGHU WKH 'HFUHH� ZKHUH WKH�

'HFUHH RWKHUZLVH SURYLGHV WKDW WKH LVVXH ZLOO QRW EH�

VXEMHFW WR GLVSXWH UHVROXWLRQ DQG� WKDW LQ WKH HYHQW RI�

GLVSXWH� WKH SDUWLHV KDYH UHVHUYHG WKHLU ULJKWV XQGHU WKH�

'HFUHH� $OO SDUWLHV VKDOO PDNH UHDVRQDEOH HIIRUWV WR�

LQIRUPDOO\ UHVROYH GLVSXWHV DW WKH 3URMHFW &RRUGLQDWRU RU�

WKHLU LPPHGLDWH VXSHUYLVRU\ OHYHO EHIRUH UHTXHVWLQJ�

UHVROXWLRQ XQGHU WKH SURFHGXUHV RI WKLV 3DUDJUDSK �� ,I�

UHVROXWLRQ FDQQRW EH DFKLHYHG WKURXJK VXFK DFWLRQV� WKH��

IROORZLQJ SURFHGXUHV RI WKLV 3DUDJUDSK � VKDOO EH��

LPSOHPHQWHG WR DWWHPSW WR UHVROYH WKH GLVSXWH LQ WKH HYHQW��

WKDW DQ\ SDUW\ GHPDQGV IXUWKHU GLVSXWH UHVROXWLRQ LQ��

DFFRUGDQFH ZLWK WKHVH SURFHGXUHV EHIRUH WKH PDWWHU LV��

VXEPLWWHG WR WKH &RXUW IRU MXGLFLDO UHVROXWLRQ� 1RWKLQJ��

KHUHLQ UHTXLUHV WKDW D SDUW\ LQYRNH WKHVH SURFHGXUHV DV D��

FRQGLWLRQ IRU VHHNLQJ MXGLFLDO UHVROXWLRQ XQGHU 3DUDJUDSK��

�� �',6387( 5(62/87,21� RI WKH 'HFUHH���

��

�$� 'LVSXWH 5HVROXWLRQ &RPPLWWHH� $ 'LVSXWH��

5HVROXWLRQ &RPPLWWHH ��'5&�� ZLOO EH HVWDEOLVKHG WR VHUYH��

DV WKH IRUXP IRU UHVROXWLRQ RI GLVSXWHV IRU ZKLFK DJUHHPHQW��

KDV QRW EHHQ UHDFKHG WKURXJK LQIRUPDO GLVSXWH UHVROXWLRQ���

7KH SDUWLHV VKDOO HDFK GHVLJQDWH RQH LQGLYLGXDO DQG DQ��

DOWHUQDWH WR VHUYH RQ WKH '5&� 7KH LQGLYLGXDOV GHVLJQDWHG��

WR VHUYH RQ WKH '5& VKDOO EH HPSOR\HG DW D OHYHO DERYH WKH��
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2SHUDEOH 8QLW 5HPHGLDO ,QYHVWLJDWLRQ )HDVLELOLW\ 6WXG\ 3URJUDP 3ODQ

���� 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� 3DUWLDO &RQVHQW 'HFUHH 0RGLILFDWLRQ

��

3URJUDP &RRUGLQDWRUV
 LPPHGLDWH VXSHUYLVRUV DQG EH�

GHOHJDWHG WKH DXWKRULW\ WR SDUWLFLSDWH RQ WKH '5& IRU WKH�

SXUSRVHV RI GLVSXWH UHVROXWLRQ��

�

�%� :ULWWHQ 6WDWHPHQW RI 'LVSXWH� 8QOHVV D�

GLIIHUHQW SHULRG RI WLPH LV DJUHHG XSRQ E\ WKH SDUWLHV� DQ\�

SDUW\ VKDOO KDYH IRUW\�ILYH ���� GD\V DIWHU GLVDSSURYDO RU�

GLVDJUHHPHQW RQ DQ LVVXH VXEMHFW WR 3DUDJUDSK �� �',6387(�

5(62/87,21� RI WKH 'HFUHH WR VXEPLW WR WKH '5& D ZULWWHQ�

VWDWHPHQW RI GLVSXWH VHWWLQJ IRUWK WKH QDWXUH RI WKH��

GLVSXWH� WKH ZRUN DIIHFWHG E\ WKH GLVSXWH� WKH GLVSXWLQJ��

SDUW\
V SRVLWLRQ ZLWK UHVSHFW WR WKH GLVSXWH� WKH��

WHFKQLFDO� OHJDO RU IDFWXDO LQIRUPDWLRQ WKH GLVSXWLQJ SDUW\��

LV UHO\LQJ XSRQ WR VXSSRUW LWV SRVLWLRQ� DQG DQ H[SODQDWLRQ��

RI DOO VWHSV WDNHQ WR UHVROYH WKH GLVSXWH���

��

�&� 0HHWLQJ RI WKH '5&� )ROORZLQJ HOHYDWLRQ RI��

D GLVSXWH WR WKH '5&� WKH '5& VKDOO KDYH WZHQW\�RQH ������

GD\V WR PHHW DQG DWWHPSW WR XQDQLPRXVO\ UHVROYH WKH GLVSXWH��

DQG LVVXH D ZULWWHQ XQDQLPRXV UHVROXWLRQ RI WKH GLVSXWH���

,I WKH '5& LV XQDEOH WR XQDQLPRXVO\ UHVROYH WKH GLVSXWH��

ZLWKLQ WKLV WZHQW\�RQH ���� GD\ SHULRG� WKH ZULWWHQ��

VWDWHPHQW RI GLVSXWH WRJHWKHU ZLWK WKH SRVLWLRQ RI HDFK��

SDUW\
V '5& UHSUHVHQWDWLYH VKDOO EH IRUZDUGHG WR WKH��

3URJUDP &RRUGLQDWRUV ZLWKLQ VHYHQ ��� GD\V DIWHU WKH FORVH��

RI WKH WZHQW\�RQH ���� GD\ UHVROXWLRQ SHULRG� 7KH WZHQW\���
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���� 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� 3DUWLDO &RQVHQW 'HFUHH 0RGLILFDWLRQ

��

RQH ���� GD\ SHULRG PD\ EH H[WHQGHG E\ ZULWWHQ DJUHHPHQW RI�

WKH '5& PHPEHUV��

�

�'� $XWRPDWLF ([WHQVLRQ RI 7LPH� 7KH SHQGHQF\�

RI DQ\ GLVSXWH XQGHU WKLV 3DUDJUDSK � VKDOO QRW DIIHFW DQ\�

SDUW\
V UHVSRQVLELOLW\ IRU WLPHO\ SHUIRUPDQFH RI WKH ZRUN�

UHTXLUHG E\ WKLV 3URJUDP 3ODQ� H[FHSW WKDW WKH WLPH SHULRG�

IRU FRPSOHWLRQ RI ZRUN DIIHFWHG E\ VXFK GLVSXWH VKDOO EH�

H[WHQGHG IRU D SHULRG RI WLPH XVXDOO\ QRW WR H[FHHG WKH�

DFWXDO WLPH WDNHQ WR UHVROYH DQ\ JRRG IDLWK GLVSXWH LQ��

DFFRUGDQFH ZLWK WKH SURFHGXUHV VSHFLILHG KHUHLQ� $OO��

HOHPHQWV RI WKH ZRUN UHTXLUHG E\ WKLV 3URJUDP 3ODQ WKDW DUH��

QRW DIIHFWHG E\ WKH GLVSXWH VKDOO FRQWLQXH DQG EH FRPSOHWHG��

LQ DFFRUGDQFH ZLWK WKH DSSOLFDEOH VFKHGXOH���

��

�(� ,QFRUSRUDWLRQ RI 5HVROXWLRQ� :LWKLQ WZHQW\���

RQH ���� GD\V RI UHVROXWLRQ RI D GLVSXWH SXUVXDQW WR WKH��

SURFHGXUHV VSHFLILHG LQ WKLV 3DUDJUDSK �� $HURMHW VKDOO��

LQFRUSRUDWH WKH UHVROXWLRQ DQG ILQDO GHWHUPLQDWLRQ LQWR WKH��

DSSURSULDWH SODQ� GRFXPHQW RU VFKHGXOH DQG SURFHHG WR��

LPSOHPHQW WKLV 3URJUDP 3ODQ DFFRUGLQJ WR WKH DPHQGHG SODQ���

VFKHGXOH RU SURFHGXUHV���

��

��� 5,6. $66(660(17��

(DFK 28 5,�)6 5HSRUW VKDOO FRQWDLQ D KXPDQ KHDOWK ULVN��

DVVHVVPHQW DQG DQ HFRORJLFDO ULVN DVVHVVPHQW� DV GHVFULEHG��
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���� 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� 3DUWLDO &RQVHQW 'HFUHH 0RGLILFDWLRQ

��

EHORZ� WKDW LV FRQVLVWHQW ZLWK �� &)5 ������� DQG DQ\�

DPHQGPHQWV WKHUHWR DQG SHUWLQHQW 5,�)6 JXLGDQFH GRFXPHQWV�

DQG DQ\ SHUWLQHQW XSGDWHV WKHUHWR� &XPXODWLYH VLWH�ZLGH�

ULVN VKDOO EH HYDOXDWHG DV SDUW RI WKH 5,�)6 3URJUDP 3ODQ�

KHUHLQ� $HURMHW VKDOO SHUIRUP WKH VLWH�ZLGH KXPDQ KHDOWK�

DQG HFRORJLFDO ULVN DVVHVVPHQW XVLQJ WKH DSSURYHG DSSURDFK�

SURYLGHG IRU LQ 3DUDJUDSK �� �352*5$0 3/$1 02',),&$7,21 5(3257��

EHORZ� $HURMHW VKDOO SHUIRUP VXFK IXUWKHU 5,�)6 DFWLYLWLHV�

DV DUH DSSURSULDWH LQ RUGHU WR DGGUHVV WKH UHVXOWV RI WKH�

VLWH�ZLGH ULVN DVVHVVPHQW���

��

�$� +XPDQ +HDOWK 5LVN $VVHVVPHQWV� ([FHSW DV��

PRGLILHG E\ WKH ODWHVW SHUWLQHQW UHJXODWLRQV RU JXLGDQFH���

WKH +XPDQ +HDOWK 5LVN $VVHVVPHQW VKDOO DGGUHVV WKH��

IROORZLQJ���

��� ,GHQWLILFDWLRQ RI +D]DUG 6RXUFHV���

+D]DUGRXV VXEVWDQFHV SUHVHQW DW WKH 28 DQG PDMRU��

FRQWDPLQDQWV RI FRQFHUQ VKDOO EH LGHQWLILHG���

��� 'RVH�5HVSRQVH $VVHVVPHQW� &RQWDPLQDQWV��

RI FRQFHUQ VKDOO EH VHOHFWHG EDVHG RQ WKHLU LQWULQVLF��

WR[LFRORJLFDO SURSHUWLHV���

��� &RQFHSWXDO ([SRVXUH�3DWKZD\ $QDO\VLV���

&ULWLFDO H[SRVXUH SDWKZD\V �H�J�� GULQNLQJ ZDWHU� VKDOO EH��

LGHQWLILHG DQG DQDO\]HG� 7KH SUR[LPLW\ RI FRQWDPLQDQWV WR��

H[SRVXUH SDWKZD\V DQG WKHLU SRWHQWLDO WR PLJUDWH LQWR��

FULWLFDO H[SRVXUH SDWKZD\V VKDOO EH DVVHVVHG���
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���� 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� 3DUWLDO &RQVHQW 'HFUHH 0RGLILFDWLRQ

��

��� &KDUDFWHUL]DWLRQ RI 6LWH DQG 3RWHQWLDO�

5HFHSWRUV� +XPDQ SRSXODWLRQV LQ WKH H[SRVXUH SDWKZD\V VKDOO�

EH LGHQWLILHG DQG FKDUDFWHUL]HG��

��� ([SRVXUH $VVHVVPHQW� 7KH H[SRVXUH�

DVVHVVPHQW VKDOO LGHQWLI\ WKH PDJQLWXGH RI DFWXDO RU�

SRWHQWLDO KXPDQ H[SRVXUHV� WKH IUHTXHQF\ DQG GXUDWLRQ RI�

WKHVH H[SRVXUHV� DQG WKH URXWHV E\ ZKLFK UHFHSWRUV DUH�

H[SRVHG� 7KH H[SRVXUH DVVHVVPHQW VKDOO LQFOXGH DQ�

HYDOXDWLRQ RI WKH OLNHOLKRRG RI VXFK H[SRVXUHV RFFXUULQJ�

DQG SURYLGH WKH EDVLV IRU WKH GHYHORSPHQW RI DFFHSWDEOH��

H[SRVXUH OHYHOV� ,Q GHYHORSLQJ WKH H[SRVXUH DVVHVVPHQW���

$HURMHW VKDOO GHYHORS UHDVRQDEOH PD[LPXP HVWLPDWHV RI��

H[SRVXUH IRU ERWK FXUUHQW ODQG XVH FRQGLWLRQV DQG SRWHQWLDO��

ODQG XVH FRQGLWLRQV DW WKH VLWH���

��� 5LVN &KDUDFWHUL]DWLRQ� 'XULQJ ULVN��

FKDUDFWHUL]DWLRQ� FKHPLFDO�VSHFLILF WR[LFLW\ LQIRUPDWLRQ���

FRPELQHG ZLWK TXDQWLWDWLYH DQG TXDOLWDWLYH LQIRUPDWLRQ IURP��

WKH H[SRVXUH DVVHVVPHQW� VKDOO EH FRPSDUHG WR PHDVXUHG��

OHYHOV RI FRQWDPLQDQW H[SRVXUH OHYHOV DQG OHYHOV SUHGLFWHG��

WKURXJK HQYLURQPHQWDO IDWH DQG WUDQVSRUW PRGHOLQJ� 7KHVH��

FRPSDULVRQV VKDOO GHWHUPLQH ZKHWKHU FRQFHQWUDWLRQV RI��

FRQWDPLQDQWV DW RU QHDU WKH VLWH DUH DIIHFWLQJ RU FRXOG��

SRWHQWLDOO\ DIIHFW KXPDQ KHDOWK���

��� ,GHQWLILFDWLRQ RI /LPLWDWLRQV���

8QFHUWDLQWLHV� &ULWLFDO DVVXPSWLRQV �H�J�� EDFNJURXQG��



(;+,%,7 ,,

2SHUDEOH 8QLW 5HPHGLDO ,QYHVWLJDWLRQ )HDVLELOLW\ 6WXG\ 3URJUDP 3ODQ

���� 2SHUDEOH 8QLW 5,�)6 3URJUDP 3ODQ� 3DUWLDO &RQVHQW 'HFUHH 0RGLILFDWLRQ

��

FRQFHQWUDWLRQV DQG FRQGLWLRQV� DQG XQFHUWDLQWLHV VKDOO EH�

LGHQWLILHG��

��� 6LWH &RQFHSWXDO 0RGHO� %DVHG RQ�

FRQWDPLQDQW LGHQWLILFDWLRQ� H[SRVXUH DVVHVVPHQW� WR[LFLW\�

DVVHVVPHQW� DQG ULVN FKDUDFWHUL]DWLRQ� D FRQFHSWXDO ULVN�

PRGHO IRU WKH 28 5,�)6 VKDOO EH GHYHORSHG��

�

�%� (FRORJLFDO 5LVN $VVHVVPHQWV� ([FHSW DV�

PRGLILHG E\ WKH ODWHVW SHUWLQHQW UHJXODWLRQV RU JXLGDQFH��

WKH (FRORJLFDO 5LVN $VVHVVPHQW VKDOO DGGUHVV WKH IROORZLQJ���

��� ,GHQWLILFDWLRQ RI +D]DUG 6RXUFHV� +D]DUGRXV��

VXEVWDQFHV SUHVHQW DW WKH 28 DQG PDMRU FRQWDPLQDQWV RI��

FRQFHUQ VKDOO EH LGHQWLILHG���

��� 'RVH�5HVSRQVH $VVHVVPHQW� &RQWDPLQDQWV RI��

FRQFHUQ VKRXOG EH VHOHFWHG EDVHG RQ WKHLU LQWULQVLF��

WR[LFRORJLFDO SURSHUWLHV���

��� &RQFHSWXDO ([SRVXUH�3DWKZD\ $QDO\VLV���

&ULWLFDO H[SRVXUH SDWKZD\V �H�J�� VXUIDFH ZDWHU� VKDOO EH��

LGHQWLILHG DQG DQDO\]HG� 7KH SUR[LPLW\ RI FRQWDPLQDQWV WR��

H[SRVXUH SDWKZD\V DQG WKHLU SRWHQWLDO WR PLJUDWH LQWR��

FULWLFDO H[SRVXUH SDWKZD\V VKDOO EH HYDOXDWHG���

��� &KDUDFWHUL]DWLRQ RI 6LWH DQG 3RWHQWLDO��

5HFHSWRUV� (QYLURQPHQWDO H[SRVXUH SDWKZD\V VKDOO EH��

LGHQWLILHG DQG FKDUDFWHUL]HG���

��� 6HOHFWLRQ RI &KHPLFDOV� ,QGLFDWRU 6SHFLHV���

DQG (QG 3RLQWV� 5HSUHVHQWDWLYH FKHPLFDOV� LQGLFDWRU VSHFLHV��
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��

�VSHFLHV WKDW DUH HVSHFLDOO\ VHQVLWLYH WR HQYLURQPHQWDO�

FRQWDPLQDQWV�� DQG HQG SRLQWV VKDOO EH DVVHVVHG��

��� ([SRVXUH $VVHVVPHQW� 7KH H[SRVXUH�

DVVHVVPHQW VKDOO LGHQWLI\ WKH PDJQLWXGH RI DFWXDO RU�

HQYLURQPHQWDO H[SRVXUHV� WKH IUHTXHQF\ DQG GXUDWLRQ RI�

WKHVH H[SRVXUHV� DQG WKH URXWHV E\ ZKLFK UHFHSWRUV DUH�

H[SRVHG� 7KH H[SRVXUH DVVHVVPHQW UHYLHZ VKDOO LQFOXGH DQ�

HYDOXDWLRQ RI WKH OLNHOLKRRG RI VXFK H[SRVXUHV RFFXUULQJ�

DQG SURYLGH WKH EDVLV IRU WKH GHYHORSPHQW RI DFFHSWDEOH�

H[SRVXUH OHYHOV� 5HDVRQDEOH PD[LPXP HVWLPDWHV RI H[SRVXUH��

IRU ERWK FXUUHQW ODQG XVH FRQGLWLRQV DQG SRWHQWLDO ODQG XVH��

FRQGLWLRQV DW WKH VLWH VKDOO EH GHWHUPLQHG���

��� 7R[LFLW\ $VVHVVPHQW�(FRORJLFDO (IIHFWV��

$VVHVVPHQW� 7KH WR[LFLW\ DQG HFRORJLFDO HIIHFWV DVVHVVPHQW��

VKDOO EH GHYHORSHG IRU W\SHV RI DGYHUVH HQYLURQPHQWDO��

HIIHFWV DVVRFLDWHG ZLWK FKHPLFDO H[SRVXUHV DV ZHOO DV WKH��

UHODWLRQVKLSV EHWZHHQ PDJQLWXGH RI H[SRVXUHV DQG DGYHUVH��

HIIHFWV� DQG WKH UHODWHG XQFHUWDLQWLHV IRU FRQWDPLQDQW��

WR[LFLW\ �H�J�� ZHLJKW RI HYLGHQFH IRU D FKHPLFDO
V��

FDUFLQRJHQLFLW\����

��� 5LVN &KDUDFWHUL]DWLRQ� 'XULQJ ULVN��

FKDUDFWHUL]DWLRQ� FKHPLFDO�VSHFLILF WR[LFLW\ LQIRUPDWLRQ���

FRPELQHG ZLWK TXDQWLWDWLYH DQG TXDOLWDWLYH LQIRUPDWLRQ IURP��

WKH H[SRVXUH DVVHVVPHQW� VKDOO EH FRPSDUHG WR PHDVXUHG��

OHYHOV RI FRQWDPLQDQW H[SRVXUH OHYHOV DQG WKH OHYHOV��

SUHGLFWHG WKURXJK HQYLURQPHQWDO IDWH DQG WUDQVSRUW��
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��

PRGHOLQJ� 7KHVH FRPSDULVRQV VKDOO GHWHUPLQH ZKHWKHU�

FRQFHQWUDWLRQV RI FRQWDPLQDQWV DW RU QHDU WKH VLWH DUH�

DIIHFWLQJ RU FRXOG SRWHQWLDOO\ DIIHFW WKH HQYLURQPHQW��

��� ,GHQWLILFDWLRQ RI /LPLWDWLRQV�8QFHUWDLQWLHV��

&ULWLFDO DVVXPSWLRQV �H�J�� EDFNJURXQG FRQFHQWUDWLRQV DQG�

FRQGLWLRQV� DQG XQFHUWDLQWLHV VKDOO EH LGHQWLILHG��

���� 6LWH &RQFHSWXDO 0RGHO� %DVHG RQ FRQWDPLQDQW�

LGHQWLILFDWLRQ� H[SRVXUH DVVHVVPHQW� WR[LFLW\ DVVHVVPHQW��

DQG ULVN FKDUDFWHUL]DWLRQ� D FRQFHSWXDO PRGHO VKDOO EH�

GHYHORSHG IRU WKH 28 5,�)6���

��

��� '(6&5,37,21 2) ,1,7,$/ 23(5$%/( 81,76��

7KLV SDUDJUDSK GHVFULEHV WKH 2SHUDEOH 8QLWV LQLWLDOO\��

LGHQWLILHG E\ WKH SDUWLHV IRU WKLV 3URJUDP 3ODQ���

$GGLWLRQDO 2SHUDEOH 8QLWV ZLOO EH LGHQWLILHG SXUVXDQW WR��

WKH 3URJUDP 3ODQ 0RGLILFDWLRQ 5HSRUW GHVFULEHG LQ 3DUDJUDSK��

�� �352*5$0 3/$1 02',),&$7,21 5(3257� EHORZ� DQG PD\ DOVR EH��

LGHQWLILHG SXUVXDQW WR RWKHU SURYLVLRQV RI WKLV 3URJUDP��

3ODQ DQG WKH 'HFUHH� $HURMHW VKDOO VXEPLW WKH GHOLYHUDEOHV��

IRU WKH 2SHUDEOH 8QLWV LQ WKLV SDUDJUDSK LQ DFFRUGDQFH ZLWK��

3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(� EHORZ���

��

�$� :HVWHUQ 2IIVLWH *URXQGZDWHU 28� 7KLV 28��

VKDOO LQFOXGH WKH SOXPHV RI FKHPLFDOV IURP WKH $HURMHW 6LWH��

LQ WKH JURXQGZDWHU DW DQG EH\RQG WKH ZHVWHUQ ERXQGDU\ RI��

WKH $HURMHW�*HQHUDO 2SHUDWLQJ 3ODQW� LQFOXGLQJ SRUWLRQV RI��
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WKH SOXPHV RI FKHPLFDOV PLJUDWLQJ IURP WKH MRLQW EXUQ DQG�

IRUPHU VSUD\ ILHOG DUHDV DW WKH ,QDFWLYH 5DQFKR &RUGRYD�

7HVW 6LWH �³,5&76´� DQG SRUWLRQV RI SOXPHV PLJUDWLQJ IURP�

WKH $HURMHW�*HQHUDO 2SHUDWLQJ 3ODQW EHQHDWK WKH ,5&76� DV�

PRUH SDUWLFXODUO\ LOOXVWUDWHG LQ ([KLELW ,,��� $ :HVWHUQ�

*URXQGZDWHU 28 5,�)6 5HSRUW� DV DPHQGHG� KDV DOUHDG\ EHHQ�

VXEPLWWHG E\ $HURMHW DQG DSSURYHG E\ WKH 3ODLQWLIIV��

�

�%� $UHD �� 6RLO DQG *URXQGZDWHU 28� 7KLV 28�

VKDOO LQFOXGH WKH FRQWDPLQDWHG VRLOV DQG JURXQGZDWHU DW��

$UHD ��� &DYLWW 5DQFK� DV PRUH SDUWLFXODUO\ LOOXVWUDWHG LQ��

([KLELW ,,�����

��

�&� 3HULPHWHU *URXQGZDWHU 28� 7KLV 28 VKDOO��

LQFOXGH DOO RI WKH UHPDLQLQJ SOXPHV RI FKHPLFDOV LQ WKH��

JURXQGZDWHU DW DQG EH\RQG WKH ERXQGDU\ RI WKH $HURMHW 6LWH��

WKDW DUH QRW DGGUHVVHG E\ WKH :HVWHUQ *URXQGZDWHU 28� WKH��

$UHD �� 6RLO DQG *URXQGZDWHU 28� RU WKH UHPHGLDO SURJUDP��

IRU WKH ,5&76 XQGHU 'HSDUWPHQW RI 7R[LF 6XEVWDQFHV &RQWURO��

��'76&�� 2UGHU 1R� ,	�6( ��������� DQG 5HJLRQDO %RDUG��

&OHDQXS DQG $EDWHPHQW 2UGHU ������� 7KLV 28 VKDOO LQFOXGH���

ZLWKRXW OLPLWDWLRQ� WKH SOXPHV RI FKHPLFDOV LQ WKH��

JURXQGZDWHU DW $UHDV �� DQG �� DQG WKH UHPDLQLQJ SOXPHV RI��

FKHPLFDOV LQ WKH JURXQGZDWHU PLJUDWLQJ IURP WKH $HURMHW���

*HQHUDO 2SHUDWLQJ 3ODQW EHQHDWK WKH ,5&76� 7KH $PHULFDQ��

5LYHU 6WXG\ $UHD LV LQFOXGHG LQ WKLV 28� +RZHYHU� $HURMHW��
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��

LV DOUHDG\ XQGHUWDNLQJ DQ LQWHULP FRQWDLQPHQW DFWLRQ �WKH�

$PHULFDQ 5LYHU *(7 )DFLOLW\� SXUVXDQW WR 5HJLRQDO %RDUG�

&OHDQXS DQG $EDWHPHQW 2UGHU 1R� ������� ZLWK GLVFKDUJH�

XQGHU DQ 13'(6 SHUPLW �2UGHU 1R� �������� 1RWKLQJ LQ WKLV�

3URJUDP 3ODQ VKDOO H[FXVH $HURMHW IURP FRPSO\LQJ ZLWK DQ\�

RUGHU LVVXHG E\ 3ODLQWLIIV� H[FHSW WR WKH H[WHQW RWKHUZLVH�

SURYLGHG E\ WKH 'HFUHH� ,W LV DQWLFLSDWHG WKDW $HURMHW�

ZLOO FRQWLQXH WR RSHUDWH WKH $PHULFDQ 5LYHU *(7 )DFLOLW\�

XQWLO VXFK WLPH WKDW D UHPHGLDO DFWLRQ IRU WKLV 28 KDV EHHQ�

VHOHFWHG SXUVXDQW WR D 5HFRUG RI 'HFLVLRQ DQG LV EHLQJ��

LPSOHPHQWHG SXUVXDQW WR D FRQVHQW GHFUHH RU RUGHU� 7KLV 28��

ZLOO EH PRUH SDUWLFXODUO\ GHVFULEHG LQ WKH 28 5,�)6��

:RUNSODQ IRU WKLV 28���

��

��� 352*5$0 3/$1 02',),&$7,21 5(3257��

�$� $HURMHW VKDOO VXEPLW IRU UHYLHZ DQG DSSURYDO��

D GUDIW DQG ILQDO 3URJUDP 3ODQ 0RGLILFDWLRQ 5HSRUW ��3305����

LQ DFFRUGDQFH ZLWK WKH VFKHGXOH LQ 3DUDJUDSK �� �'(/,9(5$%/(6��

$1' 6&+('8/(� EHORZ� 7KH 3305 VKDOO FRQWDLQ D OLVW RI DOO��

NQRZQ VRXUFH DUHDV� H[FOXGLQJ WKH VRXUFH DUHDV LQ $UHD �����

ZKLFK ZLOO EH DGGUHVVHG LQ WKH $UHD �� 6RLO DQG *URXQGZDWHU��

28� 7KH 3305 VKDOO JURXS WKH VRXUFH DUHDV DQG DOO RQ�VLWH��

SOXPHV RI FKHPLFDOV LQ JURXQGZDWHU LQWR GLVWLQFW 28V� 7KH��

28V VKDOO EH UDQNHG E\ SULRULW\ IRU UHPHGLDWLRQ DFFRUGLQJ��

WR WKH IROORZLQJ FKDUDFWHULVWLFV� SRWHQWLDO WKUHDW WR��

JURXQGZDWHU� FRQVLGHULQJ W\SH� TXDQWLW\ DQG ORFDWLRQ RI��
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FRQWDPLQDQWV LQ WKH YDGRVH ]RQH DQG LQ JURXQGZDWHU��

FKDUDFWHULVWLFV RI JURXQGZDWHU DW RU QHDU WKH VRXUFH DUHD��

ORFDWLRQ RI WKH VRXUFH DUHD �LQFOXGLQJ SUR[LPLW\ WR VLWH�

ERXQGDULHV�� ULVNV DVVRFLDWHG ZLWK VXUIDFH H[SRVXUH� DQG�

SRWHQWLDO WKUHDW WR RIIVLWH JURXQGZDWHU� 7KH 3305 VKDOO�

FRQWDLQ D QDUUDWLYH WKDW LQFOXGHV TXDQWLWDWLYH DQG�

TXDOLWDWLYH LQIRUPDWLRQ MXVWLI\LQJ WKH JURXSLQJ RI VLWHV�

LQWR 28V� DQG WKH 28V¶ UHVSHFWLYH UDQNLQJV DFFRUGLQJ WR�

SULRULW\ IRU UHPHGLDWLRQ� 7KH GUDIW DQG ILQDO 3305 VKDOO�

LQFOXGH D VFKHGXOH IRU WKH FRPSOHWLRQ RI GUDIW DQG ILQDO 28��

5,�)6 :RUNSODQV DQG 28 5,�)6 5HSRUWV WKDW ZLOO VXSSRUW��

UHPHGLDO DFWLRQ IRU DOO RI WKH UHPDLQLQJ 28V� 7KH GUDIW��

DQG ILQDO 3305 VKDOO DOVR FRQWDLQ WDUJHW GDWHV IRU UHPHGLDO��

DFWLRQ IRU DOO 28V� 7KH 3305 PD\ DOVR PDNH UHFRPPHQGDWLRQV��

IRU UHPRYDO DFWLRQV DV GHVFULEHG LQ 3DUDJUDSK � �5(029$/��

$&7,216� DERYH���

��

�%� 7KH VFKHGXOH LQ WKH 3305 VKDOO SURYLGH IRU��

WKH SUHSDUDWLRQ RI 28 5,�)6 5HSRUWV IRU WKH KLJKHVW UDQNLQJ��

28V EHIRUH WKH ORZHU UDQNLQJ 28V H[FHSW DV IROORZV���

$HURMHW PD\ SURSRVH WKDW� IRU WKH SXUSRVH RI GHYHORSPHQW RU��

UHXVH RI DUHDV RI WKH 6LWH� DGGLWLRQDO 28 5,�)6 5HSRUWV EH��

SUHSDUHG DW WKH VDPH WLPH DV 28 5,�)6 5HSRUWV WKDW DUH��

VFKHGXOHG DFFRUGLQJ WR WKHLU UHVSHFWLYH UDQNLQJ���

$GGLWLRQDO 28 5,�)6 5HSRUWV SURSRVHG E\ $HURMHW IRU��

GHYHORSPHQW RU UHXVH SXUSRVHV VKDOO QRW FDXVH D GHOD\ WR��
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��

WKH VFKHGXOH IRU DQ\ KLJKHU UDQNHG 28V� $Q\ GHOLYHUDEOHV�

OLVWHG LQ 3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(� EHORZ WKDW�

DUH DFFHOHUDWHG IRU GHYHORSPHQW RU UHXVH SXUSRVHV VKDOO�

LQFOXGH D QRWDWLRQ WR WKDW HIIHFW��

�

�&� 7KH 3305 VKDOO DOVR FRQWDLQ $HURMHW
V�

SURSRVDO IRU PHHWLQJ WKH REOLJDWLRQ WR DGHTXDWHO\ HYDOXDWH�

VLWH�ZLGH KXPDQ KHDOWK ULVN DQG HFRORJLFDO ULVN DVVHVVPHQW�

WKURXJK WKH PXOWLSOH 28 5,�)6 SURFHVV� DV RXWOLQHG LQ�

3DUDJUDSK �� �5,6. $66(660(17� DERYH� LQFOXGLQJ� DV��

DSSURSULDWH� DQ\ DGGLWLRQDO GHOLYHUDEOHV DQG DVVRFLDWHG GXH��

GDWHV���

��

�'� 2QFH WKH ILQDO 3305 LV DSSURYHG� 3DUDJUDSK��

�� �'(/,9(5$%/(6 $1' 6&+('8/(6� EHORZ VKDOO EH GHHPHG PRGLILHG��

WR DGG WKH GHOLYHUDEOHV DQG DVVRFLDWHG GXH GDWHV FRQWDLQHG��

LQ WKH LPPHGLDWHO\ VXFFHHGLQJ VL[ \HDUV RI WKH ILQDO 3305
V��

VFKHGXOH WR WKH H[LVWLQJ OLVW RI GHOLYHUDEOHV DQG��

DVVRFLDWHG GXH GDWHV���

��

�(� 2QH \HDU DIWHU VXEPLWWDO RI WKH ILQDO 3305���

DQG DQQXDOO\ WKHUHDIWHU XQWLO GXH GDWHV IRU DOO 5,�)6��

GHOLYHUDEOHV IRU WKH $HURMHW 6LWH KDYH EHHQ LQFRUSRUDWHG��

LQWR 3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(6� EHORZ� $HURMHW��

VKDOO VXEPLW D 3305 $GGHQGXP� (DFK 3305 $GGHQGXP VKDOO��

FRQWDLQ GXH GDWHV IRU WKH FRPSOHWLRQ RI GUDIW DQG ILQDO 28��
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5,�)6 :RUNSODQV DQG 28 5,�)6 5HSRUWV� LI DQ\� GXULQJ WKH�

RQH \HDU SHULRG IROORZLQJ WKH SHULRG DOUHDG\ LQFRUSRUDWHG�

LQWR 3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(�� ,I WKH GXH GDWHV�

IRU WKH GHOLYHUDEOHV FRQWDLQHG LQ WKH 3305 $GGHQGXP DUH�

ODWHU WKDQ WKRVH FRQWDLQHG LQ WKH 3305
V VFKHGXOH� $HURMHW�

VKDOO LQFOXGH DQ H[SODQDWLRQ� 8SRQ DSSURYDO RI WKH 3305�

$GGHQGXP� 3DUDJUDSK �� �'(/,9(5$%/(6 $1' 6&+('8/(6� EHORZ VKDOO�

EH GHHPHG PRGLILHG WR DGG WKH GHOLYHUDEOHV DQG DVVRFLDWHG�

GXH GDWHV FRQWDLQHG LQ WKH 3305 $GGHQGXP��

��

��$� &(175$/ ',6326$/ $5($ 021,725,1*��

$HURMHW ZLOO FRQGXFW VHPL�DQQXDO PRQLWRULQJ DQG��

HYDOXDWLRQ RI WKH &HQWUDO 'LVSRVDO $UHD� ZKLFK LV FRPSULVHG��

RI VRXUFH DUHDV ��'���' DV VHW IRUWK LQ ([KLELW ,,,�� RI��

WKH 'HFUHH ��&HQWUDO 'LVSRVDO $UHD��� IRU DQ\ FRQWDPLQDQWV��

IORZLQJ IURP WKH &HQWUDO 'LVSRVDO $UHD WRZDUG WKH &DUYH�2XW��

/DQGV� $HURMHW VKDOO VXEPLW IRU UHYLHZ DQG DSSURYDO D��

&HQWUDO 'LVSRVDO $UHD 0RQLWRULQJ DQG (YDOXDWLRQ 3ODQ LQ��

DFFRUGDQFH ZLWK WKH VFKHGXOH LQ 3DUDJUDSK �� �'(/,9(5$%/(6��

$1' 6&+('8/(����

��

��� '(/,9(5$%/(6 $1' 6&+('8/(��

����

$HURMHW VKDOO VXEPLW WKH IROORZLQJ GHOLYHUDEOHV WR��

WKH 3ODLQWLIIV QR ODWHU WKDQ WKH DVVRFLDWHG GXH GDWHV��

DEVHQW PRGLILFDWLRQ WR WKH VFKHGXOH SXUVXDQW WR��
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��

DJUHHPHQW RI WKH SDUWLHV RU DV RWKHUZLVH SURYLGHG�

SXUVXDQW WR WKH 'HFUHH��

7+( 5(67 2) 7+,6 3$*( ,6 /()7 ,17(17,21$//< %/$1.�

�

��
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�
([KLELW ,, 6XEPLWWDO 6XEPLWWDO 'DWH

3HULPHWHU *URXQGZDWHU

2SHUDEOH 8QLW

'UDIW 28 5,�)6 :RUNSODQ

)LQDO 28 5,�)6 :RUNSODQ

'UDIW 28 5,�)6 5HSRUW

)LQDO 28 5,�)6 5HSRUW

� PRQWKV DIWHU ORGJLQJ 3&'

PRGLILFDWLRQV

� PRQWKV DIWHU ORGJLQJ 3&'

PRGLILFDWLRQV

� \HDU DIWHU VXEPLWWDO RI

)LQDO 28 5,�)6 :RUNSODQ

� PRQWKV DIWHU VXEPLWWDO RI

'UDIW 28 5,�)6 5HSRUW

$UHD �� 6RLO DQG

*URXQGZDWHU 2SHUDEOH 8QLW

'UDIW 28 5,�)6 :RUNSODQ

)LQDO 28 5,�)6 :RUNSODQ

'UDIW 28 5,�)6 5HSRUW

)LQDO 28 5,�)6 5HSRUW

�� GD\V DIWHU SHUFKORUDWH

5IG LV VHW

�� GD\V DIWHU VXEPLWWDO RI

'UDIW 28 5,�)6 :RUNSODQ

��� GD\V DIWHU VXEPLWWDO RI

)LQDO 28 5,�)6 :RUNSODQ

� PRQWKV DIWHU VXEPLWWDO RI

'UDIW 28 5,�)6 5HSRUW

3URJUDP 3ODQ 0RGLILFDWLRQ

5HSRUW

'UDIW 5HSRUW

)LQDO 5HSRUW

$QQXDO $GGHQGXP

�� PRQWKV DIWHU ORGJLQJ 3&'

PRGLILFDWLRQV

� PRQWKV DIWHU VXEPLWWDO RI

'UDIW 3305 5HSRUW

� \HDU DIWHU VXEPLWWDO RI

'UDIW 3305 5HSRUW� DQG

DQQXDOO\ WKHUHDIWHU

&HQWUDO 'LVSRVDO $UHD

'UDIW 3ODQ IRU &HQWUDO

'LVSRVDO $UHD 0RQLWRULQJ DQG

(YDOXDWLRQ

�� GD\V DIWHU ORGJLQJ 3&'

PRGLILFDWLRQV

��
�
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�
�

$6680(' 5(9,(: 7,0( 3(5,2'6��

�
��� GD\ $JHQF\ UHYLHZ DQG FRPPHQW SHULRG RQ GUDIW 28 5,�)6�

:RUNSODQV�
��� GD\ $HURMHW UHYLVLRQ DQG VXEPLWWDO RI ILQDO 28 5,�)6�

:RUNSODQV�
��� GD\ $JHQF\ UHYLHZ DQG FRPPHQW SHULRG RQ GUDIW 28 5,�)6�

DQG 3305 5HSRUWV��
��� GD\ $HURMHW UHYLVLRQ DQG VXEPLWWDO RI ILQDO 28 5,�)6��

DQG 3305 5HSRUWV��

��

��

7KLV SDJH LV IROORZHG E\ ([KLELW ,,,��� SDJH ������

��


