
 
QUESTION: To meet the bond rating for the financial test, which bonds are considered capital 

or pollution control bonds?  If the last bond was issued two years ago, which 
rating is used - the one at issuance or the current one? 

 
ANSWER: The bond most recently issued by the owner or operator is used to see if the 

company meets the bond ratings of Moody's or Standard and Poor's. The current 
rating of the bond is used. 

 
SOURCE: Emily Sano 
RESEARCH: Irene Horner 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

BOOZ~ALLEN & HAMILTON, INC. 
FAXBACK 12100 

 


