QUESTION: To meet the bond rating for the financid test, which bonds are considered capital
or pollution control bonds? If the last bond was issued two years ago, which
rating is used - the one at issuance or the current one?

ANSWER: The bond most recently issued by the owner or operator is used to seeif the

company meets the bond ratings of Moody's or Standard and Poor's. The current
rating of the bond is used.
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