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Dzitel - F American; Housing Survey

Sifireel Cities — Chicago(C), Denver(D), Philadelphia(P)
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- P-—1978, 1982, 1985, 1989
Dropped potential mis-codings (200%, 50% of price)

Comparison owners’ assessment vs sale prices for
homes that sold in the past 12 months
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NP Sum ary of their Hypothesis Tests
WBROer new Results
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J Home modifications reduces difference between
sales price and owner assessment of value by 1%.
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Table 4

Marginal benefit of increased distance from NPL site (applied to the 18 sites possessing positive/significant coefficients on LNDISTANCE for the period LISTING)

Site Mean of Mean of Coefficient on Mean distance Marginal benefit % Marginal benefit
LNFRICE actual prica LNDISTANCE from MNPL site per added milz per added mile
from site (%) from site
Hollingsworth” 11.2188 T4518.29037 0063825 1.477 3220.12856 4321259300
Wingate Road Municipal 10,9672 57042.12145 DOTTMS 1.935 2307.054640 3981653747
Petroleum Products 11.27213 Te600.22822 0048643 2123 1800.918936 2201238813
Chemform 10817684 40803.19435 1762004 1.914 4503338475 0206342738
Wilson Concepts 1171753 1227530481 0238956 1.939 15127.68302 12323672
B&E Chemicals 1147245 06033.26107 0042167 1.838 2203174325 2204178455
+ Pepper Steel & Alloys 1136375 26141, 78505 0.355623 2.347 13052407 151522360
== Gold Coast Oil Corp” 11.23835 750989 45672 0015581 1645 7197518087 0947173252
_ Fristine Inc 11152582 60760.2668] 0034725 2064 1173655652 1682412791
62nd Street Dump 104145 33340 5611 067551 1.259 17393 53616 5365448760
- Midway Landfill 11.59545 1086025187 0037355 1038 3008330526 3598747592
- Harbar Island 1142214 01321.53497 0127056 2402 4820.766426 5288750567
Mather A.EB.” 1160054 109200, 3862 0191899 2.209 04586.304252 8687143504
MeClellan AEB. 1151282 00089 44612 0186841 2484 7519481193 7521779388
CTS Printex 1292274 408519.5264 0577762 1.374 172201 4706 420406361
Westinghouse Electric” 12,5094 270871.5139 0099505 1.568 171894579 6.3459582143
Westlake Landfill 11.487599 07537.27354 0346747 2.149 15737.00465 1613527222
Times Beach 11.35284 25100.04652 0. 260202 1.824 1215275246 14. 26544053
Mean 16, 2558067 3

Nave, All numbers are for the LISTING period.
" Lacks Census vars.




——

-

SOOI 'iﬁve-;e —

Jliest effec 0“ measuring something for
policy.

r\sgu-p- 0 ions of Hedonic model —extent of
rrm ket and spatial resolution of effect

o

R e — S ———

, Are conventional and guasi-experimental

= -.-=_._—-—

= ‘competing alternatives ?



ENEIEnG Zabell Summary of Literature Evaliating

R L

NOMEOWners. Estimaterof House Valles

Tahde 1 ® Jomiperison of proviows litganns,

Agihors (Daied

s Soarce

Ml ol

Firclings

Inadecuacies

Kish and Linsing
[ H954)
Ko and Qagley
(19T

R crd West
{197}

[hlamfebon and
Mlarnes-Yizgues
[ 15800

gl iy el leimer
i M

1050 Sumves o
Comsamier Fisemed

1967 S, Lodais

1971 Sedtle Insome
Maintennee Expeiment

1978 AFES—Atant

1955 1987 Nanomel
AHS

Chrwpers” esiimales v&.

mppraisac] valnes

Chwesrs’ caimales vs,

appruised wvalues

Chwmers” exBmnalis vs
apprased values,
CwRers gRlmpies v,
mrised voloes

Chwrers” esamialss ve
mwm i vilues,
CwWEers eslimles v
snles price predicid
fram hedoric
=g re s

Clwrers” esamargs an

198 wa, sgles prices
RRLLT

aners oeerdte by
4%

Clwmers undcrsiak
by 2%

Crwners oversiale by
5%

raners overstale by
| 550, errds e
related W Owner,
s and

|z htmorhoecd

L hprng Eristics
Cramers gversiale by
67, Tulurse =l
I-1"% over nen-
sellers emor
measireEmen s ol
comelzied with
brwmse, CrneEcl

or skl
cheracieristics

W Asspnses appraisal is brue vilue

O e period

W Assemes appraisal is rus vilue

B {Inetime period

W (e ity

® Smll sample (115 observations)

B Assemes msessed and agpraised
values are Tue viues

B (e ity

® O lime pereod

®m Szl sample (133 observations)

B Assamics esessed valme s ue
valie

B {Ine city

W One lime gerod

m Mo wighberhood chimcoeristics

B Mot comecied for renavicion

B (e regression [ erting naiomal
howsing markel

W Ome time periisd

m Mo selghhorhood chirceristics

B Sl sample sice due o dsign ol
EXperimend _

W Mo control for resovanons

o Tnncated mgher pries




K

EIRENERZabel Summary (cont)

Tahe 1 ® condinoed

— e . _.
Auttors {Date) LCata Source Bdel Fisdimgs Inaclequacies
ChPisdisale and 1978~ 1991 Mational and  Full sample of Crwners hiased o ® N conlrol for rerovations
Somerville Metropalitin AHS ganers’ estimates vs,  hooses that sall are 8 Doa' sestif paraner differences
[ 1595} sales prices different from those are explairable by owner o
el do ot sl sawple selection xns
® No neighborhood characlersics
B Truncaled higher prices

This takle presents a sunmary of D¢ sesihts from the previous literatre on the socurcy of swrer’s valuaton, Ireluded is mfarmation oa
the data soarce usad, the model that ae estimated. the Snclmgs of the stodies aid the drawbacks of 2ach sy, The last mvelve mestly b

imadequacies of the data that are wsed,




MEINVeEl Results Comparing Owners

o -

Ealve 4 @ Peans snd stasdand desiations of owers" valuations amd sabes pice: by MSA

AGSEESsIments and Sale Prices

197570 192 H3 GRS 17 [ETTREH Al

g

Tembus: e =il T1.7558 TROGER 105,315 L 3E50E

{=ad. dew. b (378000 (0460) (12527 (10,51 2)

Pecs, hs 5331 1366 L E L2

Ywaluz sle 750805 b ] 127857 Il 454

(aacl. dlew. ) (34447, (45 195) (G2 4% (124,909

Pear. obs b =53 S 45

sales price R L) B0 450 114,725 156, %

© gead, dew ) (32127 (3R (79,912} (11430

T s Diffeence H 56 o7 154 B.03 Lon ity
STl (axd. dew.} (15808 REETY [ 1954 {10.95) [ 1654
el P FETe

g || ey

waluz: mo sale T3EL?
(=l dliew b (35 234K
Pein. alhs 1 Gddp

whluz: =ale 74492
(i, des, b [ AR
P, s | B
Sales Price 18, Sk
Q= des.y (25,755

Pein. s

% [iffe-rente QTR
=i, dew. ) 18455

2234
(445350}
1 (57
LY Ak
C<HRr ALK
Ta
LT
I 35 55

7.6z
(T

o4
{71,656
742

T Sy
b ey
ol
2,935
69, 354])

A0l
135,55

9,0

(58,5H3)
L2325
Mk

05058
855

Fi634
(52, 366)
9= H S
(LKL 117 ikl




S

Mel=7abel Results (centt)

Takd: £ w ontineed

R ] K3 I 5-RT 1 RHS 0] All
Fai ladelphis
Walue: mo sale ABESS 51101 50 115423
r=nl dew [ el <15 | T S0 (54,5515 i 107 306k
M. obs TR 19200 1343 1250
Walue: sale 45 26 54630 L L, 132916
(e [ I [y (214410 EDBET) (26, X3 (R397W)
e, s, L=l (| 1C3 i
e Sales Prce 42031 Hivid G150 122855
- (md de) (2269 b 1] (4LHEFI (ERLT)
R DiTerene 1123 7.37 (4% 1560 10 5H
S (e die b e Ty [ 16449 iS4 [32.52) [22 32
M, nhs. - — —_ —_ 10

Tl

T Diiferenie 94
(=0 e b ERE]
Mo, nbs. 1,166

This table [resents sunmary stalistcs of cwners” valuatons axl sales prices by M3A, The osmcrs’ valuations ane divided inbo groups foo
wlrch & salz ocouwred ard did am pocur sitkin sweslvee months of the survey, The menn perceniige dafference bebween e firsl group of
oramers” valentions and. the actual sales price i= given. Sales prices are updated (o the surver date using the MSA-gpecific CPLiall Mems less
shelizry, s thal dhey are comparable wilh e owners vdustions




	Replacing Clouseau with Poirot:  Comments on Greenstone and Gayer
	Two issues to get discussion started
	Assumptions in Two Applications
	Respondent’s Estimate of Market Value – Kiel and Zabel Analysis
	Respondent’s Estimate of Market Value – Kiel and Zabel Analysis
	Assumption in Two Applications
	Kiel and Williams JUE 2007
	Bottom line
	Kiel and Zabel Summary of Literature Evaluating Homeowners’ Estimate of House Values
	Kiel and Zabel Summary (con’t)
	Kiel Zabel Results Comparing Owners Assessments and Sale Prices
	Kiel – Zabel Results (con’t)

