April 13, 2006

Note from Paul Slovic

Hi Angela,

I will try to call in on April 18 for part of the meeting. I may be on a cell phone, so I won't stay on continuously. I don't have much to say about the details of who is appropriate to assign values or selecting appropriate endpoints. If you want text on those topics I could supply something based on sources such as the NAS report "Understanding Risk". I don't have time to provide an expanded outline, sorry.

As a general comment, I don't believe the "state of the art" on "quantitative valuation of benefits" is such that it is scientifically or politically defensible at this time to rely heavily on it as a guide to policy. I would recommend that the EPA embark on a long-term research program to see whether adequate methods and processes for valuation can be developed.

Paul
